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--- Crete is the largest and most populous of the Greek islands 
and the fifth largest island in the Mediterranean Sea. 

--- The Crete region is one of the thirteen regions of Greece 
and covers 6,3% of the total area of the country with a total 
extent of 8.335 km2.

--- The region of Crete, is constituted by the prefectures of 
Heraklion, Lasithi, Rethymno and Chania and Heraklion is 
the Capital of homonym prefecture. It borders North by 
Cretan Sea and Southerly by the Lybian sea.

--- In the Region  belong also enough small islands as Gavdos, 
Ntia, Koufonisi, Gaidouronisi or Chrysi, Dionysades, 
Spinalonga and Paksimadi, from that most are uninhabited.
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Region of Crete:

--- The island has three significant airports, Nikos Kazantzakis 
at Heraklion, the Daskalogiannis airport at Chania and a 
smaller one in Sitia. The first two serve international routes, 
as the main gateways to the island for travellers. Crete is 
also served by ferries mostly from Athens.

Quick Overview



Region of Crete:

Quick Facts
--- Crete is one of the most popular 

holiday destinations in Greece. 
Popular tourist attractions 
include the archaeological sites 
of the Minoan civilisation, the 
Venetian old city and port of 
Chania, the Venetian castle at 
Rethymno, the gorge of Samaria, 
the islands of Chrysi, Elafonisi, 
Gramvousa, and Spinalonga.

--- Crete is the most populous island in Greece with a population 
of more than 600,000 people. Approximately 42% live in 
Crete's main cities and towns whilst 45% live in rural areas.

--- The Region produces the 5% of total GNP of country. 
--- The economic mix of the Region of Peloponnese includes 

mostly activities in agriculture and tourism services.
--- As in many regions of Greece, viticulture and olive groves are 

significant, oranges and citrons are also cultivated.  Dairy 
products are important to the local economy and there are a 
number of speciality cheeses such as mizithra, anthotiros, 
and kefalotyri.



Total workforce:
279,900 (2020)
Unemployment rate:
17.3% (2020)
Employment rate
82.7% (2020)

16 (2020)

Region of Crete: Quick Facts

Workforce quick facts

Archaeological sites
35
Natura 2000 regions
53
Blue flag awarded 
beaches

117 (2020)

Cultural and natural 
quick facts

Under the Investment Incentives Law, Crete 
enjoys attractive investment incentives 
varying from 25% to 45% of the total 
investment cost, according to the area and 
the size of the company

The Law focuses on supporting sustainable 
investment projects with efficient tax breaks, 
favorable loans and state aids in selected 
business activities

Number of University 
faculties

Investment incentives law 
quick facts
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Breathtaking Geography

The White Mountains or Lefka Ori 
The Idi Range (Psiloritis) 

The Dikti Mountains

--- Crete is extremely mountainous, and its character is defined by a high mountain range 
crossing from west to east, formed by three different groups of mountains:

--- The morphology of Crete is characterized by the existence of three basic areas: the area 
with altitude 400 m. and more (high or mountainous), area from 200-400 m. (medium) and 
the low area that concerns the regions that are extended by the surface of sea until the 
200 m. altitude. The two first areas occupy almost the 3/5 of island and constitute a 
continuous mountain range from western to Eastern. This mountain range 
has six tops that exceed the 2.000 m.

--- These mountains gifted Crete with valleys, such as Amari valley, fertile 
plateaus, such as Lasithi plateau, Omalos and Nidha; caves, such as Diktaion 
and Idaion (the birthplace of the ancient Greek god Zeus) and a number of 
gorges.



Ideal Environment for Investment

Crete boasts a number of attractive features such as:
--- 2 large international airports (and a smaller domestic 

one) that service millions of passengers every year
--- Large ports and hubs, well connected with 

international and domestic passenger and cargo routes 
(6 ports in Northern Crete)

--- Natural resources of all kinds 
--- Skilled work force, especially in Tourism and 

Agriculture
--- A unique location, at the crossroads of Europe, Africa 

and Middle East

--- Under the Investment Incentives Law 4399/2016, Crete 
enjoys attractive investment incentives varying from 
25% to 45% of the total investment cost, according to 
the area and the size of the company

--- The Law focuses on supporting sustainable investment 
projects with efficient tax breaks, favorable loans and 
state aids in selected business activities

Crete’s advantages ...are enhanced 
by investment 
incentives



Concrete Investment opportunities in major sectors

Waste management ICT

ICT

Renewable Energy Sources Tourism Food & Beverage



Marinas

Investment Opportunities in Tourism

Crystal sea waters; 
ragged and lofty 
mountains; famous 
museums and ancient 
settlements (Knossos, 
Malia, Festos etc); 
awe-inspiring caves and 
ravines known since 
prehistoric times create 
the perfect landscape for 
year round tourism

Clement weather; 
captivating beach fronts 
offering luxury hotel 
accommodations; 
picturesque villages; 
traditional and heartfelt 
hospitality; and an 
outstanding Cretan 
cuisine (with meat, virgin 
olive oil, fruit, vegetables, 
and legumes holding the 
leading role) which 
research has shown to 
increase the average life 
expectancy.

All above compose an 
island that is unique 
and the largest one 
among Greek islands 
with a total surface 
area of 8,336 sq. km 
and over 1,000 
kilometers of coastline

Unique 
competitive 
advantages Eco Tourism Integrated Resorts

Development of existing 
state & private assets 

Golf Resorts



Wind 
(onshore-offshore)

PV & Solar 
Thermal

Geothermal Energy 
Efficiency/Storage

Hydro Biofuels

Investment Opportunities in Energy

--- Electricity production (new RES and “clean” 
thermal power plants) 

--- Gas and Electricity, Grids and distribution 
networks expansion 

--- Exploration and Development of hydrocarbon 
reserves (onshore and offshore) 

The de-regulated Energy 
market currently provides 

many  investment 
opportunities in Crete: 

--- Energy Efficiency and Storage
--- High-end Energy R&D projects
--- WTE projects (new framework)



Investment Opportunities in ICT

Foundation for Research & Development
--- Institute of Applied and Computational Mathematics 
--- Institute of Electronic Structure & Laser
--- Institute of Computer Science
--- Institute of Applied and Computational Mathematics

Science and Technology Park of Crete
European Network and Information 
Security Agency (ENISA)
University of Crete

--- Department of Computer Science
--- Department of Materials’ Science
--- Department of Chemistry
--- Department of Applied Mathematics

Business attribute Iraklio

Well educated labor force

University / Private sector 
cooperation potential

Language expertise

Business parks / incubators

Industrial areas

Investment incentives

Athens

Thessaloniki

Iraklio

Patras



ICT success story: 
Science and Technology Park of Crete (STEP-C)

--- Established in 1993 by the 
Foundation for Research and 
Technology Hellas (FORTH), one of the 
largest Research Organizations in Greece 

--- The Park has a total 4000 sq.m. of floor space with more 
than 100 offices and 12 labs Focuses in the 
Nano/Microelectronics & Embedded Systems sector

--- The presence of FORTH and its laboratories, as well as, the 
University Hospital and the new University of Crete campus, 
is an advantage since there is a high concentration of 
scientists and research laboratories in the area which are 
able to provide technological support to start-up companies 
the first of its kind in Greece

--- Member of the International Association of Science Parks 
(IASP).

About STEP-C



Investment Opportunities in Food & Beverage
--- Crete and the Peloponnese are the main 

olive oil producing areas in Greece. The 
most important variety for oil production 
is the Koroneiki. 

--- Average oil production in Crete is in 
excess of 120,000 tons per year with an 
ongoing upward trend. 

--- The relationship between Cretans and 
olive is very old and the olive harvest 
constitutes a family case. The area of 
Peza is recognized as a zone of 
Protected Designation of Origin and the 
quality of the olive oil is among the top of 
the global production.

--- In recent years, scientific and medical 
studies have concluded that the 
Mediterranean diet is the best recipe for 
longevity and is becoming more widely 
accepted for its positive effects on health

Spiroulina

Mastiha

Baby foods

Herb mixes

Confectionery

Traditional 
Spoon Sweets

Saffron

There is abundant 
opportunity to create 
value added in many 
product categories in 
the Greek F&B 
sector, especially as 
the global interest in 
healthful foods con-
tinues to expand

Cheese Liquers



--- Creation of modern, integrated facilities 
for treating and disposing municipal solid 
waste

--- Selective collection at source and
further recycling of municipal waste

--- Construction of suitable transfer station 
networks and recycling centres

--- Environmental sound management of 
industrial, medical and hazardous waste

--- Rehabilitation of the existing landfills
--- Energy recovery from organic waste
--- Water treatment and sea or brackish 

water desalination
--- Wastewater and sewage treatment

Investment Opportunities in Waste Management
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