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--- Western Greece is one of the thirteen administrative 
regions of Greece. It comprises the western part of 
continental Greece and the northwestern part of the 
Peloponnese

--- The region occupies an area of 11,330 sq. km. and its 
population is, according to 2011 census, at 651.000 
inhabitants.

--- The capital of the Western Greece is Patras, the 
third-largest-city in the country with a population of its 
municipality about 213,900 inhabitants (2011). 

Western Greece

Overview Aetolia - Acarnania

Achaea

Ilia

Pyrgos

Patras

Messolonghi



Western Greece

Overview

--- Western Greece is divided into three regional units, 
Aetolia-Acarnania in Central Greece and Achaea and Ilia in 
the Peloponnese, which are further subdivided into 19 
municipalities. 

--- Some of the mayor communities in Western Greece are: 
--- Patra
--- Nafpaktos
--- Mesologgi
--- Agrinio --- Main economic activities include agriculture and 

tourism services
--- Western Greece is quickly becoming one of the top  

tourism destinations in Greece. The emergence of 
new hotel units and new investments in the area 
have strengthened the local economy and are 
currently changing the overall profile of economic 
activity

--- Aigio
--- Amaliada
--- Pyrgos



Labor force
296.800 (2019)

Employed
252.900 (2019)

Unemployed rate
14,8% (2019)

Western Greece: Quick Facts

Investment incentives law 
quick facts

Workforce quick facts

Population
651.000 (2019)

GDP
8,3ml € (2018)

Share of
Greek population
16% (2019)

Main 
macroeconomic data

Under the Investment Incentives Law, 
Western Greece enjoys attractive investment 
incentives varying from 35% to 55% of the 
total investment cost, according to the area 
and the size of the company

The Law focuses on supporting sustainable 
investment projects with efficient tax breaks, 
favorable loans and state aids in selected 
business activities

Regional Development Fund (ERDF): 
326,269,401.00 €

European Social Fund (ESF): 66,519,182.00 €

Source: europa.eu, Hellenic Statistical Authority 



Natural Treasures 

--- Western Greece is 
privileged in terms of the 
natural environment. The 
region accommodates 
many, various and 
significantly sensitive 
ecosystems. Three of the 
eleven wetlands of 
international importance 
that exist in Greece and 
that have joined the 
Ramsar agreement, are in 
Western Greece. They are:

--- Lagoon of Messologi 

--- Amvrakikos Gulf

--- Lake Kotychi

--- Furthermore, the Region is 
characterized by the existence 
of protected aesthetic forests 
and monuments, and vital 
places of great natural beauty.

--- The total area  of the Region is 
11.330 km2 and covers 8.6% of 
the total area of the country. The 
largest percentage of the land is 
mountainous (45.3%) and hilly 
(25.6%), while only 29.1% is flat. 
Western Greece has an 
extensive coastline, bordering 
with the Ionian Sea and the Gulf 
of Amvrakikos, Patras and 
Corinth.

--- The geomorphology of Western 
Greece has great diversity. It 
includes mountains with a very 
high altitude (Aroania 2.335m, 
Erymanthos 2.222m, Panachaiko 
1.926m), large natural lakes 
(Trichonida 95,8km2, which is the 
largest of the country, Amvrakia 
14,4km2, Lysimachia 13m2, Kaiafa 
etc.) and rivers 
(Acheloos 220 km, 
which is the second 
river in length of 
Greece, Peneus, 
Alpheus, Evinos, 
Selinountas, Vouraikos, 
Peiros and Glaucus).



Transport Infrastructure

Two international airports in 
Aktion and Araxos, and two 
local airports in Agrinio and 
Mesologgi 

Six ports: Patras, Killini, Katakolo, 
Amfilochia, Egio, Messolonghi. 
There is also an Industrial Port 
Zone at Astakos, Etoloakarnania

New highways access 
to Athens, Epirus and 
the rest of Peloponnese 
and a vast network of 
well-connected national 
roads

Developed railway network

The region of 
Western Greece 
is served by:



 Investment Opportunities

Western Greece boasts a number of 
attractive features such as:

--- Strategic location linking the 
Peloponnese with the mainland Greece 
and Epirus. It is regarded as the 
western gateway to the Adriatic Sea 
and Western Europe 

--- The organized industrial area (VI.PE of 
  Patras) and the industrial park Glaukou 
of Patras (VIO.PA) are providing 
opportunities for further development 
of manufacturing activities

Western Greece offers an 
ideal environment for 
investment

--- Tourism and Cultural sites (the famous 
Ancient Olympia, the Ancient Elis, the 
host city of Olympic Games etc)

--- Environmental resources that are 
protected by international conventions 
(NATURA, RAMSAR)

--- Great existing infrastructure (New Port 
of Patras, Commercial port Platygiali 
Astakos, PATHE, Rio- Antirio Bridge) 
provides direct access to markets both 
domestic and overseas

--- Opportunity for further development of 
Wind & Hydro Energy

--- Operation of Research Institutes of 
International caliber

--- Rich Aquatic Resources



Industrial Areas infrastructure 
Under the new Investment 
Incentives Law L.4399/2016, 
Western Greece enjoys attractive 
investment incentives varying from 
35% to 55% of the total investment 
cost, according to the size of the 
company and the region of the 
country in which the project will be 
implemented. 

The aid schemes of the Law include:  
--- Tax exemptions
--- Cash grants
--- Leasing subsidies
--- Wage costs subsidy
--- Stable corporate tax rate for 12 years
--- Financing of business risk through loans 

or equity
--- Fast track licensing

Investment 
incentives

All aid schemes 
are provided 
individually or in 
combination and 
they are 
calculated 
cumulatively for 
the determination 
of the total aid



Investment opportunities in major sectors

Renewable Energy Sources

Tourism 

Food & Beverage Waste Management

ICT Life Sciences



Therapeutic 
Tourism

Investment Opportunities in Tourism

Long unexploited pristine 
beaches.

A Region of unspoiled natural 
beauty: Ecological areas and 
protected areas like 
Amvrakikos Bay, Messolongi 
Lagoons, Kotichi Bay.

Existing infrastructure and 
undergoing projects will 
improve accessibility: 
Rio-Antirrio bridge, two 
airports, new highways 
connecting the Region with 
Athens, Epirus, the rest of 
Peloponnese. Existing road 
network exceeds 895km

Patras Port: The main 
(western) entrance of 
Greece to Europe. The 
ports facilities also 
include the marina of 
Patras with 450 berths

Katakolo Port: One of 
the most visited cruiser 
ports in the country, 
with major hospitality 
and infrastructure 
projects in the area

Unique archaeological sites and historic 
places of great importance: Olympia: The 
birthplace of the Olympic Games, 
Mesollonghi: The sacred town of the Greek 
War for Independence.

Pubic and private Investments, implemented 
and in the pipeline, highly upgrade the mix of 
the tourism product in the region

Unique competitive 
advantages Eco Tourism

Agrotourism

Development 
of existing 
state & private 
assets 

Cultural Tourism



Investment Opportunities in Tourism

Investment 
opportunities in 
Tourism sector 
emerge from the 
country’s 
privatization 
program

Development of 
Public Tourist 
Real Estate 

Assets

The existence of 
environmentally 
protected areas, 
caves, gorges to 
develop special 

forms of tourism Cruise subsector 
around Patra and 

Katakolo Port which 
is the busiest cruise 

port in Greece

Important tourism 
investments in Ilia 

to upgrade the 
tourism product of 

the Region

Cultural and 
religious tourism 

exploiting the 
excellent potential 

of the region

The upcoming 
development 

of Patras’ port 

The upcoming 
privatization of 

the port of  
Katakolo



Exploration and Development of hydrocarbon re-
serves (onshore and offshore) 

Energy Efficiency and Storage

High-end Energy R&D projects

WTE projects (new framework)

The Greek RES market has grown with a very 
strong pace. Western Greece occupies 14% of wind 
and 9% of solar total installed capacity of the country, 
showing a 334% increase within the last 7 years

Investment opportunities: RES

Source: Hellenic Statistical Authority, Hellenic Association of Energy Economics  



From start-ups to research centres of global ICT 
giants, the ICT scene benefits from highly-skilled per-
sonnel at competitive costs

The de-regulated Energy market currently provides 
many  investment opportunities in the region of South 
Aegean:

--- Electricity production (new RES and “clean” thermal power 
plants) 

--- Gas and Electricity, Grids and distribution networks expansion 

Investment Opportunities in Energy 
and Technology



Investment opportunities in major sectors

Depending on the advantages 
to be exploited, different 
projects can be realized

Excellent talent pool
Areas of R&D 
expertise in Patras

Competitive wages

Geographic location

Strong market

Software development

Microchip and MEMS design

R&D lab

SEE (MENA) or EU service center

SEE (MENA) or EU training center

Regional support center

Regional headquarters

Information and 
Communication  
Technology
Pharmaceuticals
Nanotechnologies
Renewable Energy 
Sources
Chemicals



Business attribute
Well educated labor force
University/ Private sector 
cooperation potential
Language expertise
Business parks / incubators
Industrial areas
Investment incentives 

--- Foundation for Research and Development
Institute of Chemical Engineering and High Temperature 
Chemical Processes (ICE-HT)

--- Patras Science Park (PSP)

--- University of Patras
Research Academic Computer Technology Institute

Industrial Systems Institute

Institute of Nanocrystalline and Amorphous Materials

Institute of Environmental and Applied Biology

Institute of Genetic Diseases and Biomedical Research

Research

Top notch research takes place in the 
Technology cluster of Patras, offering 
highly attractive location opportunities 
for high-tech companies

Patra

Thessaloniki

Athens

Iraklio



R&D in Patras: The Institute of Chemical Engineering 
and High Temperature Chemical Processes (ICE-HT) 

The Institute of Chemical Engi-
neering and High Temperature 
Chemical Processes (ICE-HT) 
was established and began oper-
ating at Rio-Patras in 1984 as an 
independent academic institute. 
In 1987 ICE-HT was incorporated 
into the structure of the Founda-
tion of Research and Technolo-
gy-Hellas (FORTH). This com-
prises of a network of seven in-
stitutes that report directly to the 
General Secretariat of Research 
and Technology of the Ministry of 
Education, Lifelong Learning and 
Religious Affairs. 

Institute of 
Chemical 
Engineering 
and High 
Temperature 
Chemical 
Processes

In addition to fundamental re-
search, the Institute currently con-
ducts applied and technological re-
search in a great variety of fields 
and provides specialized services 
to the industry. The number of staff 
members and research associates 
of ICE-HT is approximately 120.
Currently, ICE-HT runs ca 46 
RTD projects in cooperation with 
numerous industrial enterpris-
es, universities and research 
institutes from Greece, as well 
as from other EU-member coun-
tries, USA, Japan, etc. These pro-
jects are funded by national and 
EU competitive R&D programs, 
and also directly by industrial en-
terprises. 

ICE-HT has its own 6200 sq.m. 
facility at Rio and is located 
nearly 10 km NE of the city of 
Patras, at a distance of 2 km 
from the University of Patras and 
close to the facility of the Science 
& Technology Park of Patras. The 
ICE-HT laboratory and support 
facilities of are of high specifica-
tions and excellent capability, 
with research units such as the 
integrated high vacuum system 
(XPS, UPS, AUGER, TDS, EELS, 
etc.), and the micro-RAMAN 
spectrophotometer.



R&D success story:
the ecosystem of Patras Science Park (PSP) 

--- Patras Science Park (PSP) is an 
active organization established 
15 years ago

--- Today, a remarkable number of 
new and strong enterprises are 
operating under the auspices of 
PSP, most of them are inventors, 
adepts and users of new 
technologies, and PSP deserves 
to look forward in the future with 
trust and optimism

About Patras 
Science Park

--- The strategic target of PSP is to 
establish an Innovative Business 
Area in the Region of West 
Greece, which will be a 
development and guidance tool 
for this Region towards the 
“rising innovative economic - 
productive frame” by facilitating 
– additively and alternatively - 
new economic, productive and 
business activities in the region

--- The Park’s building  boasts all 
necessary facilities and has a 
total space of 4700 sq.m.

--- 24 companies are currently 
hosted at PSP with 120 highly 
skillful research staff

--- Member of the International 
Association of Science Parks 
(IASP)



Investment Opportunities in Food & Beverage

--- Olive Oil: Production of 
excellent quality olive oil 
ranges

--- Citrus Fruits: Production 
mainly oranges and lemons

--- Kiwi: Impressive growth over 
the last 10 years

KEY AREA PRODUCTS

--- Vegetables: Production of 
watermelon, melon, strawberry, 
cabbage, asparagus, potato, 
peppers, carrots etc. 

--- Livestock: Production of various 
dairy and meat products. A 
great presence in organic/bio 
meat. Aetoloakarnania holds 
the top spot in organic livestock 
production in Greece. 



Investment Opportunities in Food and Beverage

Western Greece is one of the 
regions of the country with positive 
rate in exports, while the 
contribution to the total exports of 
the country amounted to 2%. Special 
export potential presented by food 
industries covering 2/3 of the 
region’s exports.

UNIQUE CHARACTERISTICS

--- Fish farming: Western Greece 
holds app. 48% of Greece’s 
lagoon and lake areas, and its 
unique geography has led to 
extensive and highly successful 
fish farms. Western Greece 
produces app. 12.5% of UNIEU’s 
total production in bream and sea 
bass.

--- Wine Industry: The area has a 
long tradition of wine production, 
currently including 4 PDO (ΠΟΠ)  
and 6 PGI (ΠΓΕ) wines. Western 

Greece produces 83.784 tn (2013) 
of wine, about 17% of Greece’s total 

production (2013).



Investment Opportunities in Food & Beverage

--- Rural Development Program 
(RDP) focuses mainly on 
strengthening farm viability and 
competitiveness, preserving and 
enhancing ecosystems and 
fostering the local development 
in rural areas.

Investment 
Opportunities

--- Investments in unique and 
organic products such as the 
local production of globally 
famous wines (Mavrodafni, 
Xinomavro, Malagouzia, 
Assyrtiko etc)

--- Western Greece’s multifaceted 
landscape and its adaptability in 
new products could lead to 
investments in energy crops, or 
intensified production of 
relatively newly introduced  
products such as asparagus and 
pomegranate

--- Further Investments in the 
organic/bio livestock industry

--- Strategic investments 
in existing companies

--- Development of new 
innovative products

--- Expansion in new 
markets

--- Synergies with 
tourism (wine tourism, 
agritourism etc.) 



YOUR PARTNER 
IN GROWTH
info@eg.gov.gr
www.enterprisegreece.gov.gr


